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TAGS: EFIN 

SUBJECT: EXIMBANK CREDITS 
REE: LAGOS 5050 OF APRIL 22, 1974 

1. RE EXIMBANK CREDIT 2827 (GTE), PLEASE REEER STATE NO. 

46765 OE MARCH 8, 1974 AND TO STATE NO. 52015 OF MARCH 15, 1974. 
EXIMBANK HAS REDUCED AVAILABILITY BY $1 12,046, EEFECTIVE EEBRUARY 
15, 1974, TO COVER UNDISBURSED INSTALLMENT DUE ON FEBRUARY 15, 

1974 AND BY $93,836, EEFECTIVE MARCH 15, 1974, TO COVER PORTION 

OF CREDIT NO. 2827 WHICH WILL NOT BE UTILIZED PER INSTRUCTIONS 
AMEMBASSY TELEGRAM NO. 5050. AVAILABILITY NOW STANDS AT 
$1,138,678.00. FUTURE COMMITMENT FEE BILLING WILL BE REVISED TO 
REELECT REDUCTION OF EXIMBANK'S COMMITMENT. 

2. RE EXIMBANK CREDITS/GUARANTEE 3080, 3757 AND 3758 
ARREARAGES NIGERIAN AIRWAYS REMAIN UNPAID. EXIMBANK WILL ADVISE 
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FURTHER AS SUGGESTED AFTER MAY 3, 1974. 
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3. RE EXIMBANK CREDIT 2025, THERE APPEARS TO BE NO EXIMBANK 
LETTER TO MINFIN NIGERIA REQUESTING PAYMENT OF ABATEX ARREARAGE. 
LETTER WAS, HOWEVER, SENT TO ABATEX WITH COPY TO DEVELOPMENT 
FINANCE CO. LTD., WHICH MAY BE LETTER TO WHICH YOU REFER. 

PHOTOSTAT OF THAT LETTER AIRMAILED AMEMBASSY TODAY. 

4. RE EXIMBANK CREDIT 4631, COMMITMENT FEE BILLED 

SEPTEMBER 25, 1973 COVERS PERIOD WHILE EXIMBANK COMMITMENT WAS 
EFFECTIVE FROM JULY 25, 1973, TO NOVEMBER 1 1, 1973, AND THEREFORE 
HAS BEEN REGARDED AS PROPERLY DUE AND PAYABLE. EXIMBANK HAS 
REVIEWED MATTER ADMINISTRATIVELY HOWEVER AND WITH DUE CONSIDERATION 
TO THE CIRCUMSTANCES, HAS CANCELLED THE $3,602.92 AS BILLED 
NOVEMBER 12, 1973. 

5. ACTION: PLEASE CONVEY INFORMATION TO APPROPRIATE 
OFFICIALS IN FMG. WE APPRECIATE ASSISTANCE OF EMBASSY IN 
RESOLVING THIS MATTER. RUSH 
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